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DISCLAIMER
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Certain statements contained in this document, other than statements of historical fact, including, without limitation, those concerning the economic outlook for the 

gold mining industry, expectations regarding gold prices, production, total cash costs, all-in sustaining costs, all-in costs, cost savings and other operating results, 

return on equity, productivity improvements, growth prospects and outlook of AngloGold Ashanti Limited's (AngloGold Ashanti or the Company) operations, individually 

or in the aggregate, including the achievement of project milestones, commencement and completion of commercial operations of certain of AngloGold Ashanti’s 

exploration and production projects and the completion of acquisitions, dispositions or joint venture transactions, AngloGold Ashanti’s liquidity and capital resources 

and capital expenditures and the outcome and consequence of any potential or pending litigation or regulatory proceedings or environmental health and safety issues, 

are forward-looking statements regarding AngloGold Ashanti’s operations, economic performance and financial condition. These forward-looking statements or 

forecasts involve known and unknown risks, uncertainties and other factors that may cause AngloGold Ashanti’s actual results, performance or achievements to differ 

materially from the anticipated results, performance or achievements expressed or implied in these forward-looking statements. Although AngloGold Ashanti believes 

that the expectations reflected in such forward-looking statements and forecasts are reasonable, no assurance can be given that such expectations will prove to have 

been correct. Accordingly, results could differ materially from those set out in the forward-looking statements as a result of, among other factors, changes in economic, 

social and political and market conditions, the success of business and operating initiatives, changes in the regulatory environment and other government actions, 

including environmental approvals, fluctuations in gold prices and exchange rates, the outcome of pending or future litigation proceedings, any supply chain 

disruptions, any public health crises, pandemics or epidemics (including the COVID-19 pandemic) and other business and operational risks and other factors. For a 

discussion of such risk factors, refer to AngloGold Ashanti’s annual report on Form 20-F for the year ended 31 December 2019, which has been filed with the United 

States Securities and Exchange Commission (SEC). These factors are not necessarily all of the important factors that could cause AngloGold Ashanti’s actual results 

to differ materially from those expressed in any forward-looking statements. Other unknown or unpredictable factors could also have material adverse effects on future 

results. Consequently, readers are cautioned not to place undue reliance on forward-looking statements. AngloGold Ashanti undertakes no obligation to update 

publicly or release any revisions to these forward-looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of 

unanticipated events, except to the extent required by applicable law.

All subsequent written or oral forward-looking statements attributable to AngloGold Ashanti or any person acting on its behalf are qualified by the cautionary 

statements herein.

The financial information contained in this document has not been reviewed or reported on by the Company’s external auditors.

Non-GAAP financial measures

This communication may contain certain “Non-GAAP” financial measures. AngloGold Ashanti utilises certain Non-GAAP performance measures and ratios in 

managing its business. Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, the reported operating results or cash flow from 

operations or any other measures of performance prepared in accordance with IFRS. In addition, the presentation of these measures may not be comparable to 

similarly titled measures other companies may use.
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WORLD CLASS GLOBAL PORTFOLIO
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*AISC World Gold Council standard

All figures represent the last 12 months to 30 June 2020

All figures refer to continuing and discontinued operations, unless otherwise stated.

Americas 
181,000oz $963/oz AISC*

Continental Africa
411,000oz $903/oz AISC*

South Africa (sold)
96,000oz $1,324/oz AISC*

Australia
149,000oz $1,174/oz AISC*

GROUP
September 2020 quarter

US$803m  
Group Adjusted EBITDA 

837,000 oz
Produced from continuing and 

discontinued operations

US$1,044/oz
Group AISC* continuing and 

discontinued operations

Argentina

Brazil

Colombia

Guinea

Mali

Ghana

South Africa Australia

Projects Operations Greenfields exploration

TanzaniaDRC

Asset sold
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COMMUNITY PARTNERSHIPS

Supporting the Goldfields Community

Annual spend of ~A$75 

million with Goldfields 

businesses

300+ vendors across the 

Goldfields

Contracts with Goldfields 

Aboriginal businesses worth 

~A$30 million in 2020



COMMUNITY PARTNERSHIPS
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The Golden Delicious mining contract represents the next step in a 25 year business relationship 

between AngloGold and Carey Mining
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COMMUNITY PARTNERSHIPS
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TROPICANA - BOSTON SHAKER UNDERGROUND MINE
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• Commercial gold production 

milestone achieved in 

September 2020

• Delivered on time and within the 

budget of A$105.7 million

• On track to reach the design ore 

production rate of 1.1 million 

tonnes per annum in 2H 2021

• Will contribute 100,000 ounces 

per annum to gold production 

over the next seven years



TROPICANA - EXPLORATION
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UG exploration 

potential

UG exploration 

potential UG exploration 

potential

UG exploration 

potential

• Ore zones open at depth in multiple locations

• Underground drill drive from Boston Shaker will enable testing of Tropicana underground potential

• Studies underway on underground vs open pit trade-off options at Havana and Tropicana



TROPICANA - INNOVATION
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Key 2020 Continuous Improvement 

Projects

Autonomous drilling

• 8% increase in penetration rates

• 14% reduction in delay times

• Delivers ability to drill safely during live 

blasts and lightning storms

Electric-drive trucks

• Uphill fuel savings of 30 litres/hour

• Efficiencies translate to $20/hour operating 

cost reduction

Surface remote bogging

• Currently being commissioned at Boston 

Shaker



SUNRISE DAM - STRATEGY

13

Investing in Exploration to increase Ore Reserves … 

…building long term flexibility.

PROCESSINGORE SOURCESUG MININGDEVELOPMENTEXPLORATION

13,000m of 

development annually

A$130m spend 

over 3 years

564,000m drilled

Ramping up from 

2.5 Mtpa in 2019

4.1 Mtpa

CIL & fine grind

Vogue UG anchor

Frankie UG

Carey Shear

Satellite open pit in 2021

LG stockpiles



SUNRISE DAM - EXPLORATION
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SUNRISE DAM – 2019
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SUNRISE DAM – 2020
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SUNRISE DAM – REGIONAL POTENTIAL
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• Contiguous 500+ sq km tenement holding in world-

class gold district

• Underground and open pit opportunities on Butcher 

Well JV and 100% AGA ground

• Sunrise Dam well-positioned as processing hub

• Production from Golden Delicious satellite pit to start 

next year:

• Located 12 km from Sunrise Dam processing plant

• Delivers ~136,000 ounces over life of 2.7 years at an 

AISC of ~US$947/oz

• IRR of 35%




