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Disclaimer

This Presentation has been prepared by Lynas Corporation Limited (ABN 27 009 066 648) (Lynas or
the Company) This Presentation contains summary information about Lynas and its subsidiaries
(Lynas Group) and their activities current as at the date of this Presentation. The information in this
Presentation is of general background and does not purport to be complete or to comprise all the
information that a shareholder or potential investor in Lynas may require in order to determine
whether to deal in Lynas shares. It should be read in conjunction with Lynas Group’s other periodic
and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX),
which are available at www.asx.com.au. This document is not a prospectus or a product disclosure
statement under the Corporations Act (Cth) 2001 (Corporations Act) and has not been lodged with
ASIC.

Not investment or financial product advice

This Presentation is for information purposes only and is not financial product or investment advice
or a recommendation to acquire Lynas shares and has been prepared without taking into account
the objectives, financial situation or needs of individuals. Before making an investment decision,
prospective investors should consider the appropriateness of the information having regard to their
own objectives, financial situation and needs and seek financial, legal and taxation advice
appropriate to their jurisdiction. Lynas is not licensed to provide financial product advice in respect of
Lynas shares. Cooling off rights do not apply to the acquisition of Lynas shares.

Financial data

All dollar values are in Australian dollars (A$) unless stated otherwise and financial data is presented
within the year ending 30 June 2020 unless stated otherwise. Any pro forma historical financial
information included in this Presentation does not purport to be in compliance with Article 11 of
Regulation S-X of the rules and regulations of the US Securities and Exchange Commission.

Future performance

Past performance information given in this Presentation is given for illustrative purposes only and
should not be relied upon as (and is not) an indication of future performance. This Presentation

contains certain “forward-looking statements”. The words “expect”, “should”, “could”, “may”, “will,
“predict”, “plan”, “scenario”, “forecasts”, “anticipates” “estimates” and other similar expressions are

intended to identify forward-looking statements. Indications of, and guidance on, future earnings and

” o«

financial position and performance are also forward-looking statements. Forward-looking statements,
opinions and estimates provided in this Presentation are based on assumptions and contingencies
which are subject to change without notice, as are statements about market and industry trends,
which are based on interpretations of current market conditions. Such forward-looking statements
including projections, guidance on future earnings and estimates are provided as a general guide
only and should not be relied upon as an indication or guarantee of future performance. There can
be no assurance that actual outcomes will not differ materially from these forward-looking
statements.

Investment Risk and other risks

An investment in Lynas shares is subject to investment and other known and unknown risks, some
of which are beyond the control of Lynas Group, including risk factors associated with the industry in
which Lynas Group operates, such as: nature of mineral exploration and production; mineral and ore
reserves; operations risks; project development risks; market price and demand risk; credit and
market risks; regulatory, political and environmental risks; tax and other risks generally relating to
equity investment.

Not an offer

This Presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any
securities in the United States. Any securities described in this Presentation have not been, and will
not be, registered under the U.S. Securities Act of 1933 (the “Securities Act”).

Disclaimer

Lynas and its affiliates, officers, employees, agents and advisers have not authorised, permitted or
caused the issue, dispatch or provision of this Presentation to any third party. Lynas, its related
bodies corporate and their respective affiliates, officers, employees, agents and advisers to the
maximum extent permitted by law, expressly disclaim all liabilities in respect of any expenses,
losses, damages or costs incurred by you as a result of the information in this Presentation being
inaccurate or due to information being omitted from this Presentation, whether by way of negligence
or otherwise, and make no representation or warranty, express or implied, as to the fairness,
currency, accuracy, reliability or completeness of information. The information in this Presentation
remains subject to change without notice.
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World’s 2"d largest producer of separated Rare Earth materials

Malaysia

United States

. A N
Lynas Malaysia: A dynamic operation in

Gebeng, Malaysia with Cracking & Leaching,
Solvent Extraction, Product Finishing

Lynas signed contract with U.S. Dept of
Defense in July 2020 for detailed design of
a Heavy Rare Earths Separation Facility

Mt Weld, Wester Australia

Mt Weld, WA: Tier 1 deposit with Mine and ASX Ticker LyC
Concentration Plant. Continuing exploration and ISIN AU000000LYC6
development to maintain a 25+ year Reserve' Shares Outstanding as at 30 September 2020 901,078,579
Debt as at 30 September 2020 US$145m JARE
Kalgoor”e’ Western Australia Market Capitalisation as at 12 November 2020 A$2.95b

Planned Rare Earth Processing Facility

Please refer to Appendix A
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ing through COVID-19 in good shape

IDGET |
)RTABLES

Lynas entered the COVID-19 pandemic in robust financial shape

| h 3 * Both sites rapidly implemented safety and health best practices
e IR . —
— s W 4 in March 2020

e | | - Operations restarted in May 2020 and ramped up to 75% of the
' Lynas NEXT production rates in June, equivalent to original
nameplate production



Wind energy industry continuing to grow

Renewable energy has proven
to be more resilient than other
parts of the energy sector

Wind industry forecast to
achieve year on year growth in
2020

We continue to see sustained
demand for NdPr from the wind
power industry Expect longer
¥ = term trends to be clearer after
B end of CY2020
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Global sales down overall
but performance varies by
geography and vehicle type

Strong growth in European
EV sales - forecasts of year
on year growth

Based on customer
feedback, car electrification
is growing faster than
expected

May take a few quarters to
clarify the effects of
government economic
policies on Rare Earths
demand




What’s happened since November 20197

Commitment to Kalgoorlie Signed Sub-lease option with CKB

WA Government Support Obtained “Lead Agency” Status

Australian Government Support Obtained “Major Project” Status

COVID-19 WA and Kuantan project team continued

Stakeholder and Community Engagement KBCCI BAH, Online Community Forum, Hannan Street

PopUp Info Point, Spring Festival, Stakeholder Briefings

Plant site tenure Signed Sub-Lease with CKB
Obtained General Purpose Lease from DMIRS

Australian Government Approvals Submitted EPBC Act referral
Decision — “not a controlled action”

WA Government Approvals Submitted EPA referral

Long lead time critical path equipment Rotary kiln, Pressure Filter orders placed

Project Funding Successful capital raising

Research partnership with WASM Joint projects to support support both local community

development goals and national critical minerals strategy
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Lynas in Kalgoorlie this year ...
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Equity raising is enabling an exciting transformation

Successfully completed fully underwritten Placement, Institutional Entitlement Offer and Retail Entitlement
Offer in September 2020 to raise ~$425m to fund:

Equity Raising Planned Kalgoorlie Rare Earths Processing Facility to produce mixed Rare Earths carbonate for shipment to the
Overview Lynas Malaysia Plant
Associated upgrades at the Lynas Malaysia Plant

The Offer Price was A$2.30 per New Share

Major Projects deliverable in 2023 are essential steps towards the Lynas 2025 vision and will provide

foundation capability for further growth
Rationale for the

Equity Raise Securing funding now provides Lynas with the flexibility to continue to transform and reshape its business

despite the unstable economic environment due to COVID-19

On time delivery of Lynas 2025 foundation projects is essential to meet regulatory requirements

Equity raising to deliver timely funding for Lynas 2025 foundation projects
Equity raise mitigates uncertainty created by COVID-19 in the near and intermediate term

Raising funds now allows better planning and management of the extensive capital plan through to 2023

Able to use operating cash flow for other essential capital projects including Malaysian Permanent Deposit
Facility (PDF)

Flexibility to use other funding solutions to capture additional growth opportunities as they arise

Flexibility

Equity funding significantly enhances Lynas’ balance sheet during a critical transformation and growth period
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Where will we W e .
be located? 0
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1. Lynas Kalgoorlie Rare Earth
Processing Facility N S
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» Sub-lease from CKB
industrial zoned site

- DAWE — Not a Controlled
Action under the EPBC Act

+ Engagement with WA .
agencies on approvals

=

|+ Order placed (~A$21.6m)
_ for rotary kiln (6m x 110m) '
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» Construction 2021-22
« Commissioning H2 2022
« 200 people directly

employed in Lynas WA
once operational



Procurement & Contract Tender Packages
PROCUREMENT & CONTRACT UPDATE AND STATUS

TENDER PACKAGES STATUS CATEGORY 2020 2021 2022 | TOTAL
Awarded 8 8
In Progress 13 5 15
(Bidding, Technical / Commercial Evaluation)
Upcoming ITB Issuance 24 44 3 71

* For the next coming 12 months (Nov'20 — Oct’21), we are expecting about 70 packages to be out
for Tender

« Lynas is offering few packages type namely as follows :

Detailed Engineering Design (DED) Packages

Procurement Packages

Construction Packages

Construction Package for major plant (EPC free issuance of selected equipment)

Engineering, Procurement & Construction (EPC) package

akrowN-=




List of some of the Tender packages to be sought locally within
the next 12 months

“ Package Description “ Package Description

DED : For Concrete Civils, Bunds, Tanks and SMP (4 packages) EPC : Process Water System
2 DED: Lab Interior 14 EPC:Feed System
3 Construction : Clearing, Earthworks, Storage Facilities, Ponds 15 EPC : Electrical Installation
4 Construction : Concrete Civils, etc (5 packages) 1 AT G
17 Procurement : Lab Equipment
5 Construction : Major Plants Area SMP (4 packages)
18 Procurement : 4WD, Fire Trailer, Forklift
6 Construction : Weighbridge
19 Procurement : Franna Mobile Crane
7 Construction : Fire Ring Main System & Fire Alarm System
_ _ 20 Procurement : Emergency Generator
8 Construction : Electrical (TBD)
9  EPC: Corporate Network & Communication (IT) 21 Procurement : Weighbridge Kit
10 EPC : Diesel Tank Farm 22 Procurement : Reach Stacker

1" EPC : Natural Gas Pipeline System

12 EPC : Sewerage System




Increasing focus on resilient critica

European

Search

English a

Home > Press corner > Spe

Commission

h Commissioner Breton

. Available languages: Eng|

Speech 29 September 2 Brussels

Speech by Commissioner Breton at the launch of the
European Raw Materials Alliance

Page contents "Check against delivery"

Top Ladies and Gentlemen,
Print friendly pdf

Press contact Welcome to the launch meeting of the European Raw Materials Alliance!

Europe has set out the ambition to be the first supplier of green energy,
ta be the first digital continent, and also the first continent in terms of the

ECONOMY NATIONAL SECURITY BUDGET IMMIGRATION CORONAVIRUS.GOV

i

EXECUTIVE ORDERS

Executive Order on Addressing the
Threat to the Domestic Supply
Chain from Reliance on Critical
Minerals from Foreign
Adversaries

— ECONOMY & JOBS ssued on: September 30, 2020

Australian Government

Department of Industry,
Energy and Resources

Home > News media > Modern Manufacturing Strategy

Modern Manufacturing Strategy

News
1 October 2020

The Modern Manufacturing Strategy is a whole-of-government strategy to
help Australian manufacturers scale-up, become more competitive and
resilient — creating jobs for now and future generations. The Australian
Government is backing an enterprise-led recovery. It sends a clear signal
that Australia is open for business.

Find out about each of the initiatives:

+ Modern Manufacturing Initiative and National Manufacturing Priorities

s Supply Chain Resilience Initiative

& Manufacturing Modernisation Fund round two

Searchindustry.gov.au

| minerals supply chains

* % Kk

U.S.-Australia-India-Japan Consultation

Quad”)

MEDIA NOTE

OFFICE OF THE SPOKESPERSON

SEPTEMBER 25, 2020

Senior officials from the United States, Australia, India, and Japan met virtually on September 25, 2020,
for consultations on collective efforts to advance a free, open, and inclusive Indo-Pacific region.

The four democracies discussed ways to work together to respond to the COVID-19 pandemic, promote
transparency and counter disinformation, and protect the rules-based order the region has long
enjoyed.

Noting the importance of digital cannectivity and secure networks, the officials discussed ways to
jted vendors, particularly for fifth generation (5G) networks. They explored ways

Aboutus | Ministers @ | Consultations & | Contactus i ¥ 8 (56) ey ¥

on counterterrorism, maritime security, cyber security, and regional

uality infrastructure based upon international best practices, such as the G20

=V E=Ta IOk otructure Investment. Participants also highlighted the need to improve

including critical minerals, medical supplies, and pharmaceuticals.

MAKE IT HAPPEN

e
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Modern Manufacturi

The Australian Governmer
Manufacturing Strategy. Not orly is

enterprise-led
lia open for

ery through the Modern
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The Minister announced initiatives to transform Australian manufacturing® on 1 October 2020.
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Meeting our customers’ needs for sustainably produced Rare Earths
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——— _ lynas Rare Earth materials are used in industries where
-~ = - environmental provenance and sustainability matter




OUR VALUES

® Q@ © ©

Care Achievement Expertise Diversity Sustainability
We care for and respect each We are resilient and committed. = We are driven to be the world’'s ~ We are a multicultural company. We are passionate about
other, our communities and the We overcome challenges to best in Rare Earths and to earn ~ We value and embrace diversity. contributing to a sustainable
environment. We make sure we achieve our goals. the respect of our customers. future and green technologies.

all go home safe and well.

Visit our Investor Centre at:

www.lynascorp.com
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Appendix A: JORC Compliance

The information in this presentation is extracted from the report entitled Lynas Corporation 2020 Annual Report created on

(October 6 2020) and is available to view on (https://www.lynascorp.com/wp-content/uploads/2020/10/LYC AR20-30Sep20-
LODGE-2122450-1.pdf).

The company confirms that it is not aware of any new information or data that materially affects the information included in the
original market announcement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material
assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and
have not materially changed. The company confirms that the form and context in which the Competent Person's findings are
presented have not been materially modified from the original market announcement.
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